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TREASURY DEPARTMENT. 

Bureau of Customs. 

(T. D. 483041 

Countervailing Duty—Bacon, Cured Hams, and Other Cured 
Pigs* Meat Prom the Irish Free State 

TREASURY DECISION 48236, DATED MARCH 26. 1636. AS AMENDED BY 
TREASURY DECISION 48344, APPROVED MAY 20. 1936, REVOKED 
AS TO SUCH MERCHANDISE EXPORTED PROM THE IRISH PR RE STATE 
ON AND AFTER MAY 11, 1936 

To Collectors of Customs and Others Concerned: 

Reference is made to Treasury Decision 48238. dated March 
26, 1938,' as amended by Treasury Decision 48344, approved 
May 20, 1936/ requiring the collection of countervailing duties 
on bacon, cured hams, and other cured pigs* meat from the 
Irish Free State pursuant to the provisions of Section 303 
of the Tariff Act of 1930. 

Official information has been received to the effect that 
the payment of bounties by the Government of the Irish 
Free State on exports of bacon, cured hams, and other cured 
pigs' meat from the Irish Free Slate to the United States 
was discontinued effective May 11. 1936. 

Therefore, pursuant to the authority contained in Sec¬ 
tion 303 of the Tariff Act of 1930, Treasury Decision 48238, 
a* amended by Treasury Decision 48344, is hereby revoked 
effective as to shipments of such merchandise exported from 
the Irish Free State on or after May 11. 1930. 

(seal! Prank Dow. 

Acting Commissioner of Customs . 

Approved. June 2. 1936. 

Wayne C. Taylor. 

Acting Secretary of the Treasury . 

(P. R. Doc. 862—Piled. June 0. 1036; 12:35 p. m.| 


SECURITIES AND EXCHANGE COMMISSION* 

Holding Company Act 
(R elease No. 2321 

Acting pursuant to the authority conferred upon It by the 
Public Utility Holding Company Act of 1935. particularly 
Sections 3 <d>. 9 (c), and 20 (a) thereof, and finding that 
acquisitions by registered holding companies and subsidiary 
companies thereof, of the securities specified in the following 
Rules are appropriate, within the limitations stated, for 
investment of their current funds or in the ordinary course 
of business and not detrimental to the public interest or 
that of Investors or consumers; and finding further that the 
following action is necessary and appropriate to carry out 


1 1 P. R. 143. 
’ 1 F. R. 576. 


the provisions of said Act and not contrary to the purposes, 
thereof, the Securities and Exchange Commission hereby 
repeals Rule 9C-1 as heretofore In effect, and adopts the 
following Rules, such repeal and such Rules to become effec¬ 
tive June C. 1936: 

Rule 9C-1. Prohibition of Unauthorized Acquisitions of 
Securities. —(a) No registered holding company or subsidiary 
company thereof shall acquire any security, of which an¬ 
other person Is the issuer, unless— 

(1> such acquisition has been approved by the Commis¬ 
sion by order under Section 10. or is not subject to the 
requirement of such approval by virtue of 8ection 9 <b); 
or 

(2) such acquisition is by a subsidiary company which, 
by rule or regulation under Section 3 <d). Is exempted 
from Section 9 (a) with respect to such acquisition; or 

(3) such acquisition is authorized by Rule 9C-3 or by 
any other rule that may be adopted under Section 9 (c). 

<b> A registered holding company or subsidiary company 
thereof may acquire a security of which the acquiring com¬ 
pany is the issuer if. but only if, such acquisition is not in 
contravention of any rule, regulation, or order of the Com¬ 
mission under Section 12 (c). 

Rule 9C-2. Definitions of Terms used in Rules under Sec¬ 
tion 9 (c).—As used In the rules under 8cctlon 9 (c) — 

(D a subsidiary company shall be deemed a "majorlty- 
owned subsidiary" of a specified company if securities of 
such subsidiary company representing in the aggregate more 
than 50 per cent of the voting power, other than as such 
voting power may be affected by events of default, are 
owned directly by such specified company and/or by one or 
more companies which are majority-owned subsidiaries, as 
herein defined, of such specified company; and a company 
shall bo deemed a majority-owned subsidiary of such speci¬ 
fied company regardless of the number of intervening major¬ 
ity-owned subsidiaries in the chain of ownership; 

(2) "issuer" means the issuer of the security acquired, and 
includes any person which has guaranteed, assumed, or 
agreed to pay any obligation of the issuer with respect to 
such security, and any person which owns property on 
which such security is a lien. 

Rule 9C-3. Acquisitions of Securities .—Section 9 (a) shall 
not apply to any acquisition of a security by a registered 
holding company or subsidiary company thereof which is per¬ 
mitted under the provisions of this Rule, 

(1) A registered holding company or subsidiary company 
thereof may acquire any bond or other evidence of indebt¬ 
edness which is listed or^ulmitted to unlisted trading privi¬ 
leges on any national securities exchange or actively traded 
in on any over-the-counter market and is generally considered 
appropriate for the Investment of current funds: Provided. 
That the issuer is not the acquiring company, an associate 
company thereof, or a company which is an affiliate thereof, 
and that upon completion of the acquisition the acquiring 
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acquire any other security evidencing such beneficial owner¬ 
ship: and any registered holding company or subsidiary com¬ 
pany thereof may acquire legal title to any security, if, im¬ 
mediately prior to such acquisition, it had the full beneficial 
ownership of such security. 

Nor*.—Acquisitions authorized by the following paragraphs of 
this Rule are aubjoct to the reporting requirement* of Rule )4~1 

(6> Any such company that Is primarily a public-utility 
company may acquire any security which to issued by an 
industrial or other enterprise located in the territory served 
by the acquiring company: Provided, That, upon completion 
of any such acquisition, the total cost of ail such securities 
acquired during any calendar year will not exceed an amount 
equal to onc-tcnth of 1 per cent of the total assets of the 
acquiring company. 

(7) Any such company may acquire any security to com¬ 
ply with any of it & obligations with respect to sinking funds 
or similar funds; and may acquire any security to comply 
with any other obligation of such company under a security 
or an indenture pursuant to which a security was Issued (in¬ 
cluding obligations with respect to warrants or conversion 
rights) if such other obligation was incurred cither before 
December 1, 1935, or in connection with the issuance of n 
security as to which a declaration has become effective 
under Section 7. 

(8) Any such company may acquire any security if all 
the following conditions are satisfied: 
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company will not own more than 5 per cent of the outstand¬ 
ing funded debt of the issuer. 

(2) Any such company may acquire any prime commercial 
paper, trade acceptance, or bank certificate of deposit ma¬ 
turing within twelve months from date of issuance or pay¬ 
able not more than 60 days after demand, or any' obligation 
evidencing indebtedness of a customer for goods purchased 
from or services rendered by the acquiring company, except 
that this paragraph shall not be deemed to authorize the 
acquisition of any security issued by an associate company 
of the acquiring company. 

(3) Any such company may acquire from any associate 
company thereof any note or other evidence of indebtedness 
issued by such associate company, maturing within nine 
months or payable not more than 60 days after demand: 
Provided, That such indebtedness is not incurred in contra¬ 
vention of Section 12 (a) or any rule, regulation, or order 
of the Commission under Section 12 <b>. 

<4 1 Any receiver or trustee for any registered holding 
company or subsidiary company thereof appointed by a 
court of the United States, or any such company which, in a 
proceeding under Section 77B of the Bankruptcy Act, has 
been permitted by order of such a court to continue in pos¬ 
session of its assets, may acquire any security, whether in 
compromise of a debt or otherwise, if such acquisition has 
been approved by such court. 

(5) Any registered holding company or subsidiary com¬ 
pany thereof which has the full beneficial ownership of any 
security and transfers or causes to be transferred the bare 
legal title thereto to any other person or company, may 


(a) neither the total book value of the assets own»'d 
by the issuer nor the consideration paid for the acqui i- 
tion. exceeds $50,000: and, 

<b) upon completion of the acquisition, such acquiring 
company will own substantially all of the outstanding 
securities of the Issuer; and 

(c) the Issuer of such security to a public-utility com¬ 
pany and has derived from its own operations as such 
more than 50 per cent of Its gross revenue during the 
most recent calendar year. 

(9) Any such company which owns all the outstanding 
securities of a subsidiary company thereof (except the 
minimum number of shares required to qualify directors for 
office) may acquire any security owned by such subsidiary 
company; and may acquire any security of which such sub¬ 
sidiary company to the issuer, if such security to issued di¬ 
rectly to the acquiring company and a declaration with 
respect thereto fa** become effective pursuant to Section 7. 

(10) Any such company may acquire any security Issued 
or delivered to it as a partial or total liquidating dividend, 
or as a stock dividend, or as a result of a change In the par 
value of. a spllt-up of. or a reduction in the number of shares 
of, stock which the issuer has outstanding. 

(ID Any such company may acquire any security issued 
or delivered to it in exchange for other securities of the 
issuer to which it shall be entitled by virtue of an offer made 
by the Issuer to all holders of such other securities or b7 
virtue of a reclassification of stock into other stock having 
different rights or privileges. If. both at the time when such 
offer of exchange to made or such reclassification Is ap¬ 
proved by the security holders of the issuer and at the time 
when such acquisition to completed, the issuer Is not a 
subsidiary company of the acquiring company: provided. 
That for the purposes of this paragraph a company shall 
not be deemed not to be a subsidiary company merely by 
reason of the filing in good faith of an application pursuant 

to Section 2 (a) (8). # . . 

(12) Any such company may acquire any security to which 
it to entitled upon its exercise of any right or conversion 
privilege pertaining to any security of the issuer or another 
company, if the Issuer of the security acquired either was a 
majority-owned subsidiary of the acquiring company im¬ 
mediately before such acquisition, or upon completion thcreoi. 
to not a subsidiary company of the acquiring company : Pro¬ 
vided, That for the purposes of this paragraph a company 
shall not be deemed not to be a subsidiary company mercy 
by reason of the filing In good faith of an application pur¬ 
suant to Section 2 (a) <8>. 
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f 13> Any such company may acquire any security pur¬ 
suant to any plan of reorganization < including a recapitali¬ 
zation) of another company, whether or not such other com¬ 
pany is the Issuer of such security, if any one of the follow¬ 
ing conditions is satisfied: 

(a) Immediately prior to such reorganization and upon 
completion thereof, neither the company undergoing re¬ 
organization nor the issuer of the security acquired is a 
subsidiary company of the acquiring company: Provided. 
That for the purposes of [his paragraph a company shall 
not be deemed not to be a subsidiary company merely by 
reason of the filing in good faith of an application pur¬ 
suant to Section 2 (a) (8); or 

<b) such reorganization involves merely the transfer 
by the company undergoing reorganization of substan¬ 
tially all of Its assets to a new company having substan¬ 
tially the same capital structure and ownership; or 
(c) substantially all of the outstanding securities of the 
company undergoing reorganization were own./ by the ac¬ 
quiring company immediately before such reo anization; 
and. upon completion thereof, substantially all of the out¬ 
standing securities of the company undergoing reorganiza¬ 
tion, its successor or successors, are owned by the acquiring 
company; or 

<d) such reorganization plan has been approved by the 
Commission under Section 11 if): 

Provided. however , That the exemption provided by this 
Buie shall not be applicable to the acquisition of any securi¬ 
ties If such securities are carried on the books of the acquir¬ 
ing company at a higher valuation, in the aggregate, than the 
one at which securities surrendered or exchanged for such 
securities were so carried immediately prior to such acquisi¬ 
tion. 

<14) Any such company (other than one which is in de¬ 
fault in payment of principal or interest on any of its evi¬ 
dences of indebtedness> may acquire any evidence of indebt¬ 
edness of which it is the issuer or any evidence of indebt¬ 
edness or other security of which the issuer is a majority- 
owned subsidiary thereof, or is a company substantially all 
of whose properties are leased to such company or to a ma¬ 
jority-owned subsidiary thereof: Provided . That upon com¬ 
pletion of any such acquisition the total cost of all such ac¬ 
quisitions during the calendar year by the acquiring com¬ 
pany. by all its majority-owned subsidiary companies, and 
by all companies of which it is a majority-owned subsidiary, 
which are authorized only by virtue of this paragraph, will 
not exceed. In the aggregate. 1 per cent of their total assets, 
on a consolidated basis. The assets of a subsidiary company 
which is not a majority-owned subsidiary shall not be in¬ 
cluded in determining consolidated assets for purposes of 
this paragraph. For the year 1936 the above specified per¬ 
centage shall be calculated on the same basis as if the pro¬ 
visions of this Rule, as effective June 8, 1936, had been effec¬ 
tive throughout the year 1936; but nothing herein shall be 
deemed to affect the legality of any transaction lawfully 
effected before June 8, 1936. The exemption provided by 
this paragraph shall not be applicable to any acquisition 
effected in the course of a series of transactions made for 
the purpose of pegging, fixing, stabilizing, or raising or de¬ 
pressing the price of a security; or to any acquisition of a 
security if within three months prior to the acquisition the 
acquiring company sold other securities of the same class, 
except a sale to an associate company without profit. 

<15) Any such company may acquire any security of any 
company which is principally engaged in the business of per- 
forming services or construction for, or selling goods to. the 
acquiring company or associate companies thereof: Pro- 
tided. That such acquisition is not in contravention of any 
rule, regulation, or order of the Commission under Section 
13. Nothing herein shall be deemed to restrict the Commis¬ 
sion's power to require any change in the capital structure 
or ownership of the issuer of any such security. 

Acting pursuant to the authority granted by the Public 
Utility Holding Company Act of 1935. particularly Section 
12 (c) thereof, and finding that such action Is necessary 


m 

and appropriate to protect the financial Integrity of com¬ 
panies in holding company systems and to safeguard the 
working capital of public-utility companies, the Securities 
and Exchange Commission hereby adopts the following rule, 
effective June 8. 1936: 

Rule 12C-1. Acquisitions of Securities by the issuer. Re¬ 
tirements and Redemptions. —(a) No registered holding 
company or subsidiary company thereof shall acquire, re¬ 
tire. or redeem any security of which it is the issuer <as 
that term is defined in Rule 9C-2) unless an application 
has been made and an order entered pursuant to para¬ 
graph <b> of this Rule, except that: 

<1) any such company may redeem any security of 
which it Is the issuer, if such redemption is effected in 
the manner prescribed by. and at a price specifically des¬ 
ignated In. such security, the Indenture under which the 
same was issued, the articles of Incorporation, or similar 
fundamental document authorizing or establishing the 
rights of the holder thereof: Provided. That this sub- 
paragraph shall not be applicable to a redemption or re¬ 
tirement of securities pursuant to a request to security 
holders for tenders at a price not so fixed: 

(2) any such company may acquire any security of 
which it Is the issuer, if such acquisition is authorized by 
Rule 9C-3 or by any other rule that may be adopted under 
Section 9 (c): 

<3) any such company may pay. at maturity thereof, 
any bond or other evidence of indebtedness of which It is 
the issuer: 

(4) any such company may retire any security of which 
It is the issuer, provided that it shall not have acquired 
such security in contravention of any provision of this 
Rule or Rule 9C-1 or any other rule that may be adopted 
under Section 9 (c): 

(5) any such company which Is a public-utility com¬ 
pany. may acquire without limitation as to amount, any 
preferred or preference stock of which it is the issuer, if 
the acquisition is made by direct purchase from a person 
who holds such security pursuant to a customer-owner¬ 
ship plan; 

<6> any such company may acquire any other shares 
of its own capital stock, provided that, upon completion 
of such acquisition, the total cost of all such securities ac¬ 
quired by It (other than acquisitions pursuant to sub- 
paragraph <4) above) during any caiendar year, will not 
exceed an amount equal to one-tenth of 1 per cent of the 
total assets of such company. 

(b> Any registered holding company or subsidiary com¬ 
pany thereof desiring to acquire, retire, or redeem any se¬ 
curity of which it Is the issuer, otherwise than as expressly 
authorized by this Rule, shall flic with the Commission an 
application for an order approving such acquisition, retire¬ 
ment. or redemption. No form Is prescribed therefor, but 
every such application shall be filed in triplicate and shall 
comply with the provisions of Rule 2. It shall describe the 
securities the applicant desires to acquire, retire, or redeem, 
and other details of the proposed transaction, including the 
amount of securities involved, the person from whom they are 
to be acquired, the price to be paid, and such further facts 
as the Commission may require to enable it to determine the 
effect of the proposed transaction on the financial integrity 
and on the working capital of the applicant. 

Acting pursuant to the authority granted by the Public 
Utility Holding Company’ Act of 1935, particularly Section 14 
thereof, and finding .such action necessary and appropriate 
In the public interest and for the protection of investors and 
consumers, the Securities and Exchange Commission hereby 
adopts the following rule, effective June 8. 1936: 

Rule 14-1. Reports of Acquisitions , Redemptions . and Re¬ 
tirements of Securities. —(a) Within 30 days after the close 
of each calendar quarter year, each registered holding com¬ 
pany shall file or cause to be filed with the Commission a 
report containing the information specified In paragraph <b> 
below with respect to all acquisitions of securities made dur¬ 
ing such quarter by such holding company and all of its 
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subsidiary companies (whether or not majority-owned) pur¬ 
suant to the provisions of paragraphs (6) to (15), inclusive, 
of Rule 9C-3. No report need be filed for any quarter during 
which no such acquisitions have been effected. 

(b> Each such report shall itemize each separate trans¬ 
action. The transactions shall be grouped according to the 
acquiring company and. as to each acquiring company, ac¬ 
cording to the paragraph of Rule 9C-3 under which they fall. 
Each such report shall adequately describe each security 
acquired < including interest or dividend rate) and give, so 
far as applicable, the following data: 

date of transaction; 

consideration paid or to be paid. Including all commis¬ 
sions, fees, and other remuneration (a separate statement 
shall be made as to any commissions, fees, or other re¬ 
muneration in excess of the usual and customary broker's 
commission); 

name of beneficial owner from whom acquired, his re¬ 
lationship to acquiring company (or an express statement 
that such party is not known), name and address of any 
broker and name of any exchange through which trans¬ 
action was effected. 

Each report as to securities acquired under paragraphs *6> 
and (14) of Rule 9C-3 shall give the data necessary to com¬ 
pute the percentages prescribed by each such paragraph and 
shall contain a statement of the percentages acquired during 
the calendar year to and including the date as of which such 
report is made. 

<c) No form is prescribed for any report pursuant to this 
Rule. One original only need be filed. If acknowledgment is 
desired, a duplicate should also be filed. 

Francis P. Brassor. Secretary. 

(F. It. Doc. 859— Piled. June 8. 1936: 1:07 p. m.J 


Securities Act or 1933 
| Release No. 833) 

The Securities and Exchange Commission, acting pursu¬ 
ant to authority conferred upon it by the Securities Act of 
1933. as amended, particularly Sections 3 <b) and 19 (a) 
thereof, finding that the adoption or amendment of all rules 
hereby adopted or amended is necessary to carry out the 
provisions of the Act and is necessary and appropriate in 
the public interest and for the protection of investors, and 
finding that, by reason of the small amounts involved and 
the limited character of the public offerings, the registra¬ 
tion of the classes of securities specified in the Rules con¬ 
tained in Regulation B of the General Rules and Regula¬ 
tions under the Securities Act of 1933, when such securities 
are sold in conformity with the terms and conditions pre¬ 
scribed in such Rules as in effect subsequent to the action 
hereby taken, is not necessary in the public interest or for 
the protection of investors, hereby takes the following 
action: 

I. A new rule is hereby adopted, designated Rule 320A, 
and reading as follows: 

Rulk 320A Prohibition o/ Use of Estimations of Recoverable 
Oil or Gat not included in Offering Sheets .—No offerer shall be 
relieved of any liability which, in the absence of the exemption 
provided by regulation D, would be imposed upon him because 
tbe security offered was unregistered. In respect of any sale In 
connection with which there la furnUhed to the purchaser a 
written estimation of the amount of oil or gas recoverable from 
a tract in respect of which Interests arc offered, unless such 
estimation la furnished as part of an offering sheet covering such 
Interests which meets the requirements of Rules 330 and 331. 

U. Rule 321 is hereby amended by the deletion of the 
period at the end of the caption thereof and by the inser¬ 
tion at the end of such caption the following: Effective¬ 

ness of Filing/'; and. further, by the deletion of the period at 
the end thereof and by the insertion at the end of such Rule 
of the following: ", provided that no offering sheet shall be 
deemed to comply with such requirements if a suspension 
order relating to such offering sheet, issued pursuant to Rule 
340. is in effect." 


The text of the Rule, as amended, reads as follows: 

Rout 321. Delivery of Offering Sheet; Effectiveness of filing 
Prior to the conclusion of any contract of solo of an Interc?! 
exempted hereunder, the offerer shall deliver or cause to be 
delivered to the purchaser an Offering Sheet complying with th* 
requirements of Rule 330. subject to the conditions and qual: 
ft cation* set forth in Rule 331, provided that no Offering 8hec: 
shaU be deemed to comply with such requirements If a susp. 
aion order relating to such Offering Sheet, issued pursuant to 
Rule 340. 1* in effect. 

m. Rule 322 Is hereby amended by the deletion of the word 
"three" in the last line thereof and the insertion in lieu 
thereof of the word “four.” 

The text of the Rule, as amended, reads as follows: 

Rutx 322. Filing of Offering Sheet .—Prior to the use of any 
Offering Sheet purporting to comply with the requirements of 
Rule 330. the offerer or a person acting on hi* behalf ‘hall Me 
four copies thereof with the Commission. 

IV. Rule 330 is hereby amended to read as follows: 

Rut* 330. Contents and Form of Offering Sheet .—The Offering 
Sheet required by Rule 321 Khali be substantially In the form 
fled by tbe schedules designated below, which are hereby incor¬ 
porated in and made a part of this Rule, shall contain in subsist: 
the statements requlrrd thereby, and. subject to tbe provUJonn of 
paragraph (4 1 of Rule 331, shall be. In substance, responsive if. 
the requirements of each Item and Exhibit of the appropriate 
schedule: 

(1 > Schedule A, if the Interest offered Is a producing landownrri' 
royalty interest: 

(2) Schedule B. If the Interest offered is a non-producing land- 
owners* royalty interest; 

(3) Schedule C. If the Interest offered la a producing working 
interest or producing free working Interest; 

(4) Schedule D. II the interest offered U a non-producing work¬ 
ing interest or non-producing free working interest; 

(5) Schedule E U the Interest offered Is a producing overriding 
royalty interest; 

<61 Schedule F if the Interest offered I* a non-producing over¬ 
riding royalty Interest; 

(7) Schedule O If the Interest offered is an oil payment to be 
mode from a property represented to be producing at the time of 
the offering; 

( 81 Schedule H If the Interest offered is an oil payment to be 
made from a property represented to be non-producing at the 
time of the offering. 

V. Schedules A to H. incorporated in and made a part of 
Rule 330. as hereinabove amended, are amended to read 
respectively, as set forth in Schedules A to H. dated July 1 
1936, attached hereto and made a part hereof.’ 

VI. Paragraph (6) of Rule 331 Is hereby amended by the 
deletion of the words “90 days, in the case of producing inter¬ 
ests. nor more than 120 days in the case of non-producins 
interests" and by the insertion in lieu thereof of the words 
"110 days." Paragraph (6) of the said Rule, as amended, 
reads as follows: 

<6) All information contained In an offering sheet. Including 
exhibits. shall be a* of a date not more than 110 days prior io 
the delivery of the offering sheet to the purchaser If under 
any Item or In any exhibit, Information l* given a* of a dale 
different from that required, there must be Included an explana¬ 
tion of the failure to supply It as of the date required. 

VII. A new Rule is hereby adopted to be designated Rul«* 
340 and inserted in Regulation B after a new caption, as 
follows: 

Astzclx 5. Suspension O* pejus; Amendment or Ottxxjno Sheet* 

Bulk 340. Suspension Orders.—(a) If. at any time within seven 
days after the date, on which an offering sheet is filed. the Com* 
mission has reasonable grounds to believe that such sheet is in¬ 
complete or inaccurate in any material respect, the Commission 
may enter an order suspending the effectiveness of the filing oi 
such sheet, for a period not exceeding thirty days from tbe date 
upon which notice of entry of such order 1* given. Within 
fifteen days after notice Is sent, the Commission will afford 
opportunity for hearing at a time and place designated in such 
notice. 

(b) If. at any time, after notice and opportunity for hearing, 
the Commission shall find that an offering sheet Includes an 
untrue statement of a material fact or omits to state any ma¬ 
terial fact which Is required to be stated therein (for the amu* 
sion of which no sufficient reason is given in the offering sheet i 
or which ia necessary to make the statements therein not mis¬ 
leading. the Commission may enter an order suspending the 
effectiveness of the filing of such offering sheet, or. if an order 


• Schedules A to H were ftled with the Division of the Fcderu. 
Register; copies are available upon application to the Securities 
and Exchange Commission. 
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hM been entered pursuant to paragraph (a) of this Rule and Is 
B ttll in effect, may continue the suspension effected by such 

i Whenever the Commission shall find that an offering sheet 
ha* been amended In accordance with any notice given or sua- 
rv :on order entered under the provisions of paragraphs (aI or 
of this Rule, the Commission will thereupon terminate any 
proceedings which may have been instituted by any such notice, 
or r* voice any order which may have been entered, and will give 
notice of such action to the person who died the offering sheet. 

<<n Ail notices required by thi* rule will be sent to the per- 
kji. who Hied the offering sheet, either by personal service, or by 
reginimd mall or confirmed telegraphic notice addressed to such 
person at the address given in the offering sheet. 

VTII. The following marginal note Is hereby authorized to 
Rule 340 as hereinabove adopted: 

OPf’OaTTJNTTT FOB IN VOS MAI. CONTT3UCNC* 

yjcmt--—The Commission proposes to facilitate the disposition 
of proceedings under Rule 340 by informal conferences. Upon 
the written or telegraphic request of a person to whom notice 
Ikls been given under Rule 340 (a) or <b). the Commission will 
designate an officer to confer promptly with such person con- 
cr: rung the sufficiency or acctiracy of the offering sheet. Such 
conference will be held at a time and place fixed by the officer 
tii iimated, but only prior to the time set for hearing, unless the 
person who filed the offering sheet shall, by stipulation with the 
Commission, agree to a postponement of such hearing. In which 
ca^e the conference may be held prtor to such later date as may 
b» set for hearing. At such conference, the person filing the 
offering sheet, or hU representative, or any person by whom any 
rsUmaBon or statement in the offering sheet was made, may 
submit any information deemed to bear upon the sufficiency or 
arruracy of the offering sheet as filed or of any amendment pro¬ 
posed thereto. 

Facta developed at such a conference in some cases may Justify 
the Commission in terminating proceedings which inay have been 
Instituted under Rule 340 <a) and/or <b) and In other cases ahouki 
clarify the respects in which amendment of the offering sheet which 
has been filed may be necessary 

IX. A new rule is hereby adopted, designated Rule 341, 
ana reading as follows: 

Ruu 341. Amendment of Offering Sheet*.—fa) No offering sheet 
niay be amended except as permitted by this Rule. 

(b) Subject to the further provisions of this Rule, an offering 
may be amended at any time, if— 

(1) A suspension order relating to such sheet la in effect; or 
<2| Although no suspension order relating to such sheet is 

In effect, notice has been sent pursuant to paragraph (b) of Rule 

340 and the proceedings Instituted by such notice have not been 

terminated. 

(c) Four copies of any amendment permitted by this Rule shall 
b - filed with the Commission and shall bear the signature of the 
IwThon who filed the offering sheet, as well as of any other person 
whose estimations or statements are modified by such amend¬ 
ment. 

(d> Any amendment filed pursuant to this Rule shall become 
iff cell ve at such time as the Commission may order. 

The foregoing action shall become effective July 1. 1936, 
provided that any offering sheets filed with the Commission 
on or before that date, which meet the requirements of 
Rule 330 in respect of whichever of Schedules A to H fas 
effective prior to such amendments) is applicable shall be 
deemed to meet the requirements of such Rule. 

Francis P. Brassor, Secretary. 

IF, R. Doc. 857—Filed, June 8. 1936; 1:05 p. m.) 


Securities Exchange Act or 1934 
[Release No. 731) 

RULE ADOPTING FORM 1-M * 

The Securities and Exchange Commission, finding— 

(1) that the adoption of Form 1-M Is necessary for the 
execution of the functions vested in it. and 

(2) that the Information required by Form 1-M is neces¬ 
sary and appropriate in the public interest and for the 
protection of Investors, 

pursuant to authority conferred upon it by the Securities Ex¬ 
change Act of 1934. as amended, particularly Sections 15 fb) 
r<nd 23 fa) thereof, hereby adopts Form 1-M for applications 
filed with the Commission on or before June 15, 1936, for the 
registration of brokers and dealers pursuant to said Section 
15 fb). 


RULE ADOPTING FORM 2~M * 

The Securities and Exchange Commission, finding— 

(1) that the adoption of Form 2-M is necessary for 
the execution of the functions vested in it, and 

(2) that the information required by Form 2-M is 
necessary and appropriate in the public interest and for 
the protection of investors. 

pursuant to authority conferred upon It by the Securities 
Exchange Act of 1934. as amended, particularly Sections 15 
lb), 17 (a), and 23 fa) thereof, hereby adopts Form 2-M for 
supplemental statements to registration statements of brokers 
and dealers registered on or before May 27. 1936. and for sup¬ 
plemental statements to applications for registration of 
brokers and dealers filed on or after May 28, 1936. 

The Securities and Exchange Commission, deeming it 
necessary for the execution of the functions vested in it 
and necessary and appropriate in the public interest and 
for the protection of investors so to do. pursuant to author¬ 
ity conferred upon it by the Securities Exchange Act of 
1934. as amended, particularly Sections 15 <b>. 17 (a), and 
23 fa) thereof, hereby adopts the following rules: 

Rule MB1. Applications for registration of brokers and 
dealers .—(a) Application for the registration of a broker or 
dealer may be made on or before June 15. 1936, on Form 
1-M, which shall be accompanied by a request in writing 
that the application be deemed filed pursuant to Section 
15 ib> of the Securities Exchange Act of 1934. as amended. 

<b> Any registration statement filed on Form 1-M at any 
time on or before June 15. 1936. for the registration of a 
broker or dealer will, unless the registration became effective 
on or before May 27. 1936. or unless registration has been 
refused, suspended, or revoked by order of the Commission, 
be deemed to have been filed as an application for registra¬ 
tion pursuant to Section 15 (b) upon the date of receipt by 
the Commission of a request in writing that such registration 
statement be so treated. 

Rule MB2. Supplemental statements to applications for 
registration of brokers and dealers. —fa) Any change which 
renders no longer accurate any information furnished in 
answer to Items 1, 2. 6. 8, 9. 13. 14. 15 fb>. 18. 19. 20. 21, or 
22 in any application for the registration of a broker or 
dealer, or in any statement supplemental thereto, shall be 
reported by the broker or dealer, within ten days after the 
-occurrence of the change, in a supplemental statement on 
Form 2-M. 

(b) Any change which renders no longer accurate any in¬ 
formation furnished in answer to Items 5 or 7 with respect 
to the address of any partner or sole proprietor, or in 
answer to Items 10. 11. 12. 15 (a), 16. or 17 in any applica¬ 
tion for the registration of a broker or dealer, or in any 
statement supplemental thereto, shall be reported by the 
broker or dealer quarterly, commencing July 1, 1936, in a 
supplemental statement on Form 2-M. 

<c> Promptly after the discovery of any inaccuracy in any 
application for the registration of a broker or dealer, or in 
any statement supplemental thereto, the inaccuracy shall be 
corrected by the broker or dealer in a supplemental state¬ 
ment on Form 2-M. 

<d> Every supplemental statement required pursuant to 
paragraph fa). (b>, or (c) of this Rule shall be filed with 
the Commission in duplicate. 

It appearing that the provisions of Section 3 of the Act 
of May 27, 1936 iPublic. No. 621. 74th Congress), amending 
Section 15 of the Securities Exchange Act of 1934. render 
inoperative the rules previously adopted by the Commission 
pursuant to authority conferred upon it by said Section 15. 
Rules MAI to MA12. inclusive, are hereby repealed. 

Francis P. Brassor. Secretary. 

|F. It. Doc. 858—Filed, June 8. 1936. 1:06 p. m.) 


* Forma 1 M and 3-M were filed with the Division of the Federal 
Register; cop lea ore available upon application to the Securities 
and Exchange Commission. 
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FEDERAL REGISTER, June 10, 1936 




United States of America—Before the Securities 
and Exchange Covunission 

At a regular session of the Securities and Exchange Com¬ 
mission held at its office in the City of Washington, D. C„ on 
the eighth day of June, 1936. 

Pile No. 2-2105 

Iff THE Matter of Bullion Imports, Inc. 

STOP ORDER 

This matter coming on to be heard by the Commission on 
the registration statement of Bullion Imports, Inc., of No¬ 
gales. Arizona, after confirmed telegraphic notice by the 
Commission to said registrant that it appears that said 
registration statement includes untrue statements of mate¬ 
rial facts and omits to state material facts required to be 
stated therein and material facts necessary to make the 
statements therein not misleading, and upon the evidence 
received upon the allegations made In the notice of hearing 


duly served by the Commission .on said registrant, and the 
registrant having consented to the entry of a stop order, 
and the Commission having duly considered the matter and 
finding that said registration statement Includes untrue 
statements of material facts and omits to state material 
facts required to be stated therein and material facts neces¬ 
sary to make statements therein not misleading in items 
twenty-seven, thirty-nine, forty, forty-one, forty-two, forty- 
five, and the prospectus, all as more fully set forth in ihe 
report of the trial examiner of the Commission, whose find¬ 
ings are hereby adopted by the Commission, and the Com¬ 
mission being now fully advised in the premises. 

It is ordered, pursuant to Section 8 <d> of the Securities 
Act of 1933, as amended, that the effectiveness of the regis¬ 
tration statement filed by Bullion Imports. Inc., of Negate*, 
Arizona, be. and the same hereby is, suspended. 

By the Commission. 

[seal 1 Francis P. Brassor. Secretary. 

|F. R. Doc. 860—Filed, June 9. 1936; 12:33 p. m.] 
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